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9MNX����KTTY� WJHWJFYNTSFQ�ZSNY�\NQQ�\JQHTRJ���UJTUQJ�ZSIJW�F� dHFSTU^�\NYM�F
ZSNVZJ�KZSHYNTS�TK�GJNSL�MFQK�TUJSJI�TW�YTYFQQ^�HQTXJI��FQQT\NSL�NYX�UFXXJSLJWX
GJNSL�XMJQYJWJI�TW�YTYFQQ^�TUJS�YT�JSOT^�XJF�FNW��XJF�XUWF^�FSI�YMJ�XZS�TS�YMJ
KFHJ�
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5QFY^UZX� (WFKY�� F� HTRUFS^
XUJHNFQNXNSL� NS� YMJ� IJXNLS� TK
XJRN�XZGRJWXNGQJ�GTFYX

1�(TSHJUY�� IJXNLS� FSI
JSLNSJJWNSL� HTRUFS^
XUJHNFQN_JI� NS� HTSHJUY� HFWX
FSI�UTHPJY�XZGRFWNSJX�





.S� FIINYNTS� YT� NYX� IJXNLS� J[TPNSL� YMJ�(NYWT¯S� 82�TK� YMJ� ����X� TW� F� KZWYN[J�FNWHWFKY
IJUJSINSL� TS� YMJ� FSLQJ� KWTR� \MNHM� ^TZ� QTTP� FY� NY�� YMNX� SFZYNHFQ� [JXXJQ� TK� YMJ
KZYZWJ�\NQQ�TKKJW�FS�J]HJUYNTSFQ�QJ[JQ�TK�HWFKYXRFSXMNU�FSI�JVZNURJSY��.YX�YWNRFWFS
FWHMNYJHYZWJ�TKKJWX�HTRKTWY�FSI�UJWKTWRFSHJ��F�YTYFQQ^�SJ\�FWHMNYJHYZWJ�KTW�F�ZSNY
TK� YMNX� XN_J��\MNHM�\FWWFSYNJX�FS�FQRTXY� YTYFQ�FGXJSHJ�TK� WTQQ�FSI�FS�J]HJUYNTSFQ
\F[J�GWJFPJW�HFUFHNY^�

.S�JQJHYWNH�[JWXNTS���YMJ�8\TWIKNXM�NX�FQXT�F[FNQFGQJ�NS�LFX�[JWXNTS�d

.S� LFX� [JWXNTS� �� YMJ� UT\JW� TK� NYX� RTYTWX� FSI� GFYYJWNJX� \FWWFSYNJX� FRF_NSL
UJWKTWRFSHJX� NS� YMJ� WJXUJHY� TK� SFYZWJ�� YMJ� FGXJSHJ� TK� STNXJ� FSI� [NGWFYNTS�� 9MJ
RF]NRZR�XUJJI� NX�JXYNRFYJI�FY����PSTYX��HWZNXNSL�XUJJI����PSTYX�� KTW�F�WFSLJ�TK
����SFZYNHFQ�RNQJX�FY���PSTYX��9MNX� NSHWJINGQJ�LTFQX�HFS�GJ�FHMNJ[JI�YMFSPX�YT�d � NYX
������0\�JSLNSJX�FSI����0\M�GFYYJWNJX�FXXTHNFYJI�\NYM�F�?�YWFSXRNXXNTS���IWN[J�
.S�M^GWNI�LFX�[JWXNTS� YMJ��� NSGTFWI�;��UJYWTQ� JSLNSJX�TK����-5�JFHM�HTZUQJI� YT
YMJ�����0<�JQJHYWNH�RTYTWX�\NQQ�FQQT\� YT�J]HJJI���� PSTYX�� 9MNX�M^GWNI� YJHMSTQTL^
FQQT\X�YT�JSOT^�YWJRJSITZX�UJWKTWRFSHJX��LWJFY�FZYTSTR^�TS�QTSL�SF[NLFYNTS�FY
YMJ� XZWKFHJ� FSI� ZSIJW\FYJW� SF[NLFYNTS� NS� YTYFQ� XNQJSHJ� YMFSPX� YT� YMJ� M^GWNI
X^XYJR��YTYFQQ^�JQJHYWNH�TS�IJRFSI�

&�'4&9�&'1*�94�'7*&0�:5�9-*�>&(-9.3,�<471)



&3�:3)*7<&9*7�;*88*1�7*85438.'1*

-JW�LTFQ�NX�YT�TKKJW�YT�YMJ�^FHMYNSL�\TWQI�YMJ�SFZYNHFQ�[JXXJQ�YMJ^�MF[J�GJJS�\FNYNSL�KTW
J[JS�GJKTWJ� YMJ^� IWJFR�FGTZY� NY� �� F� SJ\� PNSI� TK� IJXNLS�� JHTQTLNHFQ� FSI� JQJHYWNH�� .S
FIINYNTS��YMJ�UFWYSJWX�FWJ�HTRRNYYJI�NS�WJXUTSXNGQJ�HTSXYWZHYNTS��YMJ�MZQQX�\NQQ�GJ�GZNQY
NS�F�XFSI\NHM�XYWZHYZWJ�\NYM�F�\TTIJS�HTWJ��9MJ�HMTNHJ�WJRFNSX�FY�YMJ�INXHWJYNTS�TK
YMJ�GZNQIJW�� YMJ�+FHYTW^�:SNY�XMNU^FWI��F�XZGXNINFW^�TK� 1��(TSHJUY��\MTXJ�J]UJWYNXJ� NS
HTSHJUY�HFWX�FSI�XZGRFWNSJX�\NQQ�GJ�UWJHNTZX� YT�FHMNJ[J�F� WJXZQY�TK� NWWJUWTFHMFGQJ
VZFQNY^�FSI�KNSNXM�GJ^TSI�YMJ�^FHMYNSL�NSIZXYW^�XYFSIFWIX�
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'ZY� YMJ�FGXTQZYJ�MTQ^�LWFNQ�TK

YMNX� YJHMSTQTLNHFQ� LJR� NX� NYX

ZSNVZJ� HFUFHNY^� YT� X\NYHM

KWTR� XZWKFHJ� YT� XJRN�

XZGRJWXNGQJ� RTIJ�� NS� YMJ

XUFHJ� TK� F� KJ\� XJHTSIX�� YMJ

HJSYWFQ� UFWY� TK� YMJ� YWNRFWFS

HFS� YMJS� GJ� UTXNYNTSJI� �

RJYJWX�ZSIJW\FYJW��UWT[NINSL

NYX� UNQTY� FSI� �� UFXXJSLJWX

\NYM� F� ZSNVZJ� J]UJWNJSHJ� NS

YMJ�\TWQI��8\TWIKNXM�RFPJX� NY

UTXXNGQJ�KTW�YMJ�KNWXY�YNRJ�YMFY

F� GTFY� GJHTRJX� F

XZGRFWNSJ�� TW� WFYMJW� YMFY� NY

TKKJWX� NYX� THHZUFSYX� YMJ

UTXXNGNQNY^� YT� LT� YMWTZLM� YMJ

RNWWTW� NS� YMJ� GQNSP� TK� J^JX�

NRRJWXJI� NS� F� LQFXX� GZGGQJ

TKKJWNSL� YMJ� UTXXNGNQNY^� YT� XJJ

FQQ� FWTZSI� YMJR� YMJ

\TSIJWKZQ� \TWQI� TK� YMJ

ZSIJW\FYJW� \TWQI�� F� LQFXX� TK

HMFRUFLSJ� NS� MFSI� FSI

HTRKTWYFGQ^� XJFYJI� NS� YMJ

QJFYMJW�FWRHMFNWX�
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.Y�NX�HJWYFNS�YMFY�+WJSHM�QZ]ZW^�FSI�NSST[FYNTS
FWJ�QJLNYNRFYJ�TS�YMJ�LWJFY�NSYJWSFYNTSFQ
^FHMYNSL�XHJSJ�YMFY�YMJ���UQF^JWX�FWJ
FXXTHNFYNSL�YT�TKKJW�YMJ�\TWQI�F�OJ\JQ�FGQJ�YT
GJ�F�SJ\�RNQJXYTSJ�NS�YMJ�LWJFY�MNXYTW^�TK
^FHMYNSL�FSI�YMFY�YMJ�KZYZWJ�NX�\WNYYJS�ZSIJW
\FYJW��d



9MJ� UFWYSJWX� FSSTZSHJ� XJ[JWFQ� J]UWJXXNTS� TK� NSYJWJXY� KWTR� YMJ� :8&� FSI� ,TQK

HTZSYWNJX� FSI� J]UJHY� YT� XYFWY� UWTIZHYNTS� NS� JFWQ^� ����� KTW� F� \TWQI� UWJRNJWJ

UWJXJSHJ�FY�YMJ�2TSFHT�>FHMY�8MT\������



9*&2

(TSHJUY���+WFS«TNX�&QJ]FSIWJ�'JWYWFSI��5WJXNIJSY�FSI�+TZSIJW�5QFY^UZX
(WFKY

5FWYSJW���&QFNS�,WFSIOJFS��5WXNIJSY�FSI�+TSIJZW��1�(TSHJUY

)JXNLSd��8FRZJQ�,ZNSJKTQJFZ��1��(TSHJUY

2JHMFSNHX�FSI�M^IWFZQNHXd��(^WNQ�9MFGFWI��()4�.SST[
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KF�GJWYWFSI%UQFY^UZXHWFKY�HTR


