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(JYYJ�ZSNY�IJ�UQFNXFSHJ�IJ����UNJIX�FHHZJNQQJWF���UJWXTSSJX�XTZX�ZSJ�GZQQJ
IJ� UQJ]NLQFX� JSYWTZ[WFGQJ� UJWRJYYFSY� Iƍ®YWJ� NSINKKWJRRJSYd � ¤� QƍFGWN� IJ� XTS
HTHPUNY�HQNRFYNX� YTZY�IJ�HFWGTSJ�JY�IJ�HZNW� YJSIZ�TZ�TZ[JWY�JS�HTVZJ�TUJS
UTZW�UWTKNYJW�IJ�Q�FNW�RFWNS��IJX�JRGWZSX�JY�IZ�XTQJNQ�XZW�QJ�[NXFLJ�
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5QFY^UZX� (WFKY�� XTHNY
XUHNFQNXJ� IFSX� QF
HTSHJUYNTS� IJ� GFYJFZ]� XJRN
XZGRJWXNGQJX�

1�(TSHJUY��XTHNY�IJ�IJXNLS
JY� IƍJSLNSJJWNSL� XUHNFQNXJ
JS� HTSHJUY� HFWX� JY� XTZX�
RFWNSX�IJ�UTHMJ�





4ZYWJ�XTS�IJXNLS�[TVZFSY� QF�(NYWT¯S�82�IJX�FSSJX����TZ�HJQZN�IƍZS�F[NTS�KZWYNK
XJQTS�QJX�FSLQJX�T½�TS�QJ�WJLFWIJ��HJ�[FNXXJFZ�SFZYNVZJ�IZ�KZYZW�TKKWNWF�ZS�SN[JFZ
IJ� XF[TNW�KFNWJ� JY� IƍVZNUJRJSY� J]HJUYNTSSJQ�� IFSX� QJ� XNQJSHJ� IJ� XF� RTYTWNXFYNTS
QJHYWNVZJ�JY� QJ�HTSKTWY�UWTHZW�UFW�XTS�FWHMNYJHYZWJ�YWNRFWFS��ZSJ�UWJRN¬WJ�UTZW
ZSJ� ZSNY� IJ� HJYYJ� YFNQQJ�� VZN� FXXZWJ� ZSJ� FGXJSHJ� VZFXN�YTYFQJ� IJ� WTZQNX� JY� ZSJ
HFUFHNY�IJ�UFXXFLJ�IFSX�QJX�[FLZJX�MTWX�IZ�HTRRZS�

*S�[JWXNTS�QJHYWNVZJ�Ɗ�QJ�8\TWIKNXM�JXY�LFQJRJSY�INXUTSNGQJ�JS�JXXJSHJ��
*S� [JWXNTS� QHYWNVZJ� �� QF� UZNXXFSHJ� � IJ� XJX� RTYJZWX� JY� IJ� XJX� GFYYJWNJX� QZN
FXXZWJSY� IJX� UJWKTWRFSHJX� MTWX� STWRJX� IFSX� QJ� WJXUJHY� IJ� QF� SFYZWJ�� Q�FGXJSHJ
IJ�GWZNY�JY�IJ�[NGWFYNTSX�
1F�[NYJXXJ�RF]NRFQJ�JXY�JXYNRJ�¤����SùZIX�� QF�[NYJXXJ�IJ�HWTNXN¬WJ�¤� ���SùZIX�
UTZW� ZSJ� FZYTSTRNJ� IJ� ���� RNQJX� SFZYNVZJX� ¤� �� SùZIX�� IJX� TGOJHYNKX� WJSIZX
UTXXNGQJX�LW¦HJ�¤�XJX�RTYJZWX�IJ�������0\�JY�XJX�GFYYJWNJX�IJ����0\M�FXXTHNX
¤� ZSJ� YWFSXRNXXNTS� ?� �� )WN[J�� *S� JXXJSHJ� M^GWNIJ�� QJX� �� RTYJZWX� NSGTFWI� ;�
JXXJSHJ� IJ� ���(;� HMFHZS� FHHTZUQX� FZ]� RTYJZWX� QJHYWNVZJX� IJ� ����0<
UJWRJYYWTSY� IJ� IUFXXJW� QJX� ��� SùZIX� (JYYJ� YJHMSTQTLNJ� M^GWNIJ� UJWRJY� IJ
UWTKNYJW� IJ� UJWKTWRFSHJX� WJRFWVZFGQJX�� I�ZSJ� LWFSIJ� FZYTSTRNJ� XZW� ZSJ
SF[NLFYNTS� JS� XZWKFHJ� JY� I�ZSJ� SF[NLFYNTS� XTZX�RFWNSJ� IFSX� ZS� XNQJSHJ� YTYFQ
LW¦HJ�FZ�X^XY¬RJ�M^GWNIJ�
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)FSX� XTS� TGOJHYNK� FXXZR� I�TKKWNW� FZ� RTSIJ� IZ� ^FHMYNSL� QJ� [FNXXJFZ� SFZYNVZJ� VZƍNQX
FYYJSIJSY�XFSX�R®RJ�F[TNW�TX�QJ�W®[JW���ZS�STZ[JFZ�IJXNLS�HTQTLNVZJ�JY�QHYWNVZJ 
1JX� UFWYJSFNWJX� XƍJSLFLJSY� IFSX� ZSJ� HTSXYWZHYNTS� WJXUTSXFGQJ�� QJX� HTVZJX� XJWTSY
HTSXYWZNYJX� JS� XYWZHYZWJ� XFSI\NHM� F[JH� ZSJ� ¦RJ� JS� GTNX� ITSY� QJ� HMTN]� WJXYJ� ¤� QF
INXHWYNTS� IZ� HTSXYWZHYJZW�� QJ� HMFSYNJW� +FHYTW^� :SNY�� KNQNFQJ� IJ� 1�� (TSHJUY� JY� ITSY
QƍJ]UJWYNXJ� JS� HTSHJUY� HFWX� JY� XTZX�RFWNSX� XJWF� UWHNJZXJ� UTZW� TGYJSNW� ZS� WXZQYFY
IƍZSJ�VZFQNY�JY�IƍZSJ�KNSNYNTS�NWWUWTHMFGQJX�
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2FNX� QJ� ,WFFQ� FGXTQZ� IJ� HJ

GNOTZ� IJ� YJHMSTQTLNJ� JXY� XF

HFUFHNY� ZSNVZJ� FZ� RTSIJ

IJ�UTZ[TNW�UFXXJW�IƍZS�RTIJ

XZWKFHJd�¤�ZS�RTIJ�INY�odXJRN

XZGRJWXNGQJd��JS� QƍJXUFHJ�IJ

VZJQVZJX� XJHTSIJX�� QF� UFWYNJ

HJSYWFQJ�IZ�YWNRFWFS�UTZ[FSY

FQTWX� XJ� UTXNYNTSSJW� XTZX� QF

XZWKFHJ�¤���R¬YWJX�XTZX�QƍJFZ�

UWTHZWFSY�¤�XTS�UNQTYJ�JY�XJX

�� UFXXFLJWX� ZSJ� J]UWNJSHJ

ZSNVZJ� FZ� RTSIJ�� QF

UTXXNGNQNY� UTZW� QF� UWJRN¬WJ

KTNX� VZƍZS� GFYJFZ� IJ[NJSSJ

ZS� XTZX�RFWNS�� TZ� UQZY¸Y

VZƍZS� GFYJFZ� UZNXXJ� TKKWNW� ¤

XJX� THHZUFSYX� QF� UTXXNGNQNY

IJ�UFXXJW�JS�ZS�HQNS�I�TJNQ�dIJ

QƍFZYWJ� H¸Y� IZ� RNWTNW�

NRRJWLX� IFSX� ZSJ� GZQQJ� IJ

[JWWJ� TKKWFSY� QF� UTXXNGNQNY� IJ

[TNW� YTZY� FZYTZW� IƍJZ]� QJ

RTSIJ�RJW[JNQQJZ]�IJX�KTSIX

XTZX�RFWNSX�� ZSJ� HTZUJ� IJ

HMFRUFLSJ� ¤� QF� RFNS� JY

HTSKTWYFGQJRJSY� NSXYFQQX

IFSX�QJX�KFZYJZNQX�IJ�HZNW�
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(ƍJXY�HTS[FNSHZ�VZJ�QJ�QZ]J�JY�QƍNSST[FYNTS�¤�QF

KWFS«FNXJ� XTSY� QLNYNRJX� XZW� QF� LWFSIJ� XH¬SJ

NSYJWSFYNTSFQJ� IZ� >FHMYNSL� VZJ� QJX� �� FHYJZWX

XƍFXXTHNJSY� UTZW� TKKWNW� FZ� RTSIJ� ZS� OT^FZ� ¤

R®RJ� IJ� IJ[JSNW� ZS� STZ[JFZ� OFQTS� IFSX� QF

LWFSIJ� MNXYTNWJ� IZ� SFZYNXRJ� JY� VZJ� QJ� KZYZW

XƍHWNY�XTZX�QƍJFZ��d



1JX� UFWYJSFNWJX� FSSTSHJSY� UQZXNJZWX� RFSNKJXYFYNTSX� IƍNSYW®Y� IJX� :8&� JY� IJ� UF^X

IZ�,TQK�JY�HTRUYJSY�QFSHJW�QF�UWTIZHYNTS�IGZY������UTZW�ZSJ�UWXJSHJ�JS�F[FSY�

UWJRN¬WJ�RTSINFQJ�FZ�XFQTS�2TSFHT�>FHMY�8MT\������
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(WFKY

5FWYJSFNWJ���&QFNS�,WFSIOJFS��5WXNIJSY�JY�KTSIFYJZW�1�(TSHJUY

)JXNLSd��8FRZJQ�,ZNSJKTQJFZ��1��(TSHJUY

2HFSNVZJ�JY�M^IWFZQNVZJd��(^WNQ�9MFGFWI��()4�.SST[
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KF�GJWYWFSI%UQFY^UZXHWFKY�HTR


